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17 February 2022 
TASI Intraday Saudi Market Update 
‘pen e TASI closed 1.2% higher at 12,495, while NOMUC gained 0.5% to 
25,287 on Wednesday. TASI traded value totaled SAR 10.0bn 
12,473 and averaged SAR 6.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 28.2% of the daily 
een traded value. 
12,378 e MSCI Emerging Markets closed 1.2% higher on Wednesday, 
trading at P/E (TTM) of 13.9x vs. 22.0x for TASI. 
ieee e Banks and Materials ended 1.5% and 0.8% higher, respectively. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
Telecom gained 1.6%. Health Care Equipment (up 2.3%) was the 
| Source: Reuters | best performing sector. Among stocks, Elm Co. (7203/ELM AB), 
Tourism Enterprise Co. (4170/TECO AB), and Al-Baha Investment 
Saudi Stock Indices & Development Co. (4130/ABDICO AB), led the gainers. 
mde Last Close 1Day% WTD% YTD% PE(TTM) e According to US Treasury, the KSA s holdings of US Treasuries 
Saudi (TASI) 12,495 1.2 18 10.8 22.0 reached USD 119bn (SAR 446.58bn) in December 2021, up USD 
Saudi (NOMUC) 25,287 0.5 03- 227 NA 2.5bn (SAR 9.38bn) M/M. (Source: Argaam) 
enelgy o L = a ake e According to the Saudi Central Bank (SAMA), the point-of-sale 
Materials 7,796 0.8 -0.6 6.2 17.9 . 

: (POS) transactions amounted to SAR 9.33bn (USD 2.49bn) in the 
Capital Goods 7,617 -0.1 -2.0 0.9 18.3 : $ 
r week ending Feb. 12, compared to SAR 10.55bn (USD 2.81bn) in 

om. & Prof. Svc 4,569 1.4 0.8 2.8 NA h : k. Dat h d that total of 122.9 
Transportation 5,527 0.9 -0.8 5.6 NA the Pee WERN, Pane, SODNE , AA ARA R Ai 
Cons. Durables & Apparel 6,424 02 20 12 46.9 transactions were processed. (Source: Argaam) 

Consumer Services 5,092 1.7 0.0 9.7 NA e According to the Ministry of Justice the value of the KSA’s real 
Media 28,313 1.8 09 218 NA estate transactions grew by 19% Y/Y to SAR 22.26bn (USD 
Retailing 10,228 1.4 1.1 3.9 30.8 5.93bn) in January-February 2022, compared to SAR 18.72bn 
Food & Staples Retailing 9,307 0.4 -0.3 2.0 40.0 (USD 4.99bn) in the same period last year. The real estate deals 
Food & Beverages 5,020 0.7 0.4 3.8 NA increased by 15%, or SAR 2.8bn (USD 746.17mn) M/M. (Source: 
Health Care Equipment 8,076 2.3 2.1 10.4 41.3 Argaam) 

ane Hie ELE EEEE o - a eo wae e The Saudi British Bank (1060/SABB AB) turned to a net profit of 

S ey cians | : : : : SAR 3.202bn (USD 853.31mn) in 2021, from a net loss of SAR 
Diversified Financials 7,844 0.7 -1.0 14.9 43.2 i : . 

7 4.168bn (USD 1.11bn) a year earlier. The profit was driven 

nsurance 6,564 0.8 -1.1 9.6 NA : i : . . 

a TT T T T oF primarily by setting aside the one-off impact of SAR 7.418bn 
Utilities 6652 12 08. 121 132 (USD 1.98bn) in goodwill impairment. It was backed by lower 
REITs 4,695 02 -02 18 38.4 provision for expected credit losses, total operating expenses, 
Real Estate 3,186 0.4 44 05 NA and an increase in share in earnings of associates. (Source: 

Argaam) 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Elm Co: 166.40 30.0% 292 East Pipes Integrated Company 83.20 -2.6% 111 

for Industry 

Tourism Enterprise Co. 207.80 10.0% 55 AIAhli REIT Fund 1 12.64 -2 3% 3 
Al-Baha Investment & ò 

Development Co. 37.05 6.8% 130 Bawan Co. 37.20 -1.6% 48 
Saudi Automotive Services Co. 42.05 5.4% 262 Yamama Cement Co. 26.00 -1.3% 52 
Arabian Contracting Services Co. 117.00 4.5% 83 Tanmiah Food Co. 83.00 -1.3% 26 

| Source: Tadawul | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

vs. Compan Last Close % Change Value (SAR mn) 
Company Date Period QNI ii Y/Y % an Conse = a 
nsus Al Rajhi Bank 159.40 2.2% 1018 

SABB 16-Feb 4Q21 427.0 -37% 0.21 MISS Alinma Bank 31.95 2.6% 608 
SOLUTIONS 15-Feb 4Q21 114.5 55% 0.95 NA Sadr Logistics Co. 81.50 1.0% 536 
YSCC 15-Feb 4Q21 -11.9 -109% -0.06 NA Bank AlJazira 26.65 2.1% 359 
ALRAJHI 13-Feb 4Q21 4,012.1 29% 1.60 BEAT The Saudi Arabian Oil Company 37.75 1.2% 312 
AXA COOPERATIVE 13-Feb 4Q21 32.4 -3% 065 NA 

| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of February 16, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,326 1.4 2.1 4.1 15.6 
Abu Dhabi (ADX) 9,202 0.7 2.3 8.4 24.1 
Kuwait (KSE) 7,635 0.8 0.6 7.9 20.0 
Qatar (QE) 12,746 0.2 -0.5 9.6 16.8 
Oman (MSM) 4,091 0.2 0.0 -0.9 11.3 
Bahrain (BSE) 1,899 1.8 1.7 5.7 8.6 
DJMENA Index 811 1.0 1.4 8.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,475 0.1 1.3 -6.1 23.3 
US (NASDAQ 100) 14,124 -0.1 2.4 -9.7 23.8 
UK (FTSE 100) 7,604 -0.1 -0.7 3.0 16.1 
Germany (DAX) 15,370 -0.3 -0.4 -3.2 14.8 
France (CAC 40) 6,965 -0.2 -0.7 -2.6 17.3 
Russia (MICEX) 3,646 1.3 2.8 -3.7 6.9 
Japan (Nikkei) 27,460 2.2 -0.9 -4.6 15.7 
Hong Kong (HSI) 24,719 1.5 -0.8 5.6 9.9 
South Korea (KOSPI) 2,730 2.0 -0.7 -8.3 11.9 
China (SHCOMP) 3,466 0.6 0.1 -4.8 14.8 
India (NIFTY) 17,322 -0.2 -0.3 -0.2 23.2 
Brazil (IBOV) 115,181 0.3 1.4 9.9 7.5 
Turkey (BIST 100) 2,041 0.2 -0.5 9.9 0.2 
Egypt (EGX30) 11,568 0.0 -0.1 -3.2 9.1 
MSCI Emerging Markets 1,244 1.2 0.3 1.0 13.9 
MSCI World 3,060 0.2 0.7 -5.3 20.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 94.8 1.6 15.1 21.9 49.7 
Natural Gas ($/mmbtu) 47 9.5 -12.2 26.5 53.9 
Gold ($/oz) 1,870 0.9 6.4 2.2 4.2 
Silver ($/oz) 23.6 1.0 4.1 1.2 -13.4 
Platinum ($/oz) 1,065 3.7 3.6 10.0 -15.8 
Copper ($/t) 10,035 0.3 6.9 3.0 19.1 
Zinc ($/t) 3,597 0.4 14.4 0.2 28.0 
Lead ($/mt) 2,340 1.3 3.8 0.5 10.8 
Wheat ($/bu) 786 0.1 5.2 2.0 21.6 
Corn ($/bu) 646 1.3 19.7 8.8 38.2 
Sugar ($/lb) 17.6 -0.1 -13.5 -7.0 20.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.47 0.00 0.26 0.00 
Saudi Arabia 1.28 0.09 0.37 0.81 
UAE 0.55 -0.02 0.19 0.09 
Kuwait 1.50 0.00 0.00 1.03 
Qatar 1.15 0.00 0.02 0.68 
Bahrain 1.57 0.00 0.05 1.10 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 16, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P gained 0.1%, 
while NASDAQ declined 0.1%. Dow Jones Industrial ended 0.2% 
lower. In Europe, UK, Germany and France decreased 0.1%, 0.3% 
and 0.2%, respectively. 


Asian markets are trading mixed on Thursday. China is trading 
up 0.4%. Japan is down 0.8%, while South Korea is trading 0.7% 
higher. Hong Kong is trading 0.6% lower. India is up 0.1%, in the 
morning session. 


GCC markets ended in the green on Wednesday. Dubai and Abu 
Dhabi gained 1.4% and 0.7%, respectively. Kuwait and Qatar 
increased 0.8% and 0.2%, respectively. Oman and Bahrain ended 
up 0.2% and 1.8%, respectively. 


UK inflation rate for January stood at -0.1% M/M, 5.5% Y/Y 
(prior: 0.5% M/M, 5.4% Y/Y; consensus: -0.2% M/M, 5.4% Y/Y). 
(Source: Trading Economics) 


US Industrial Production for January stood at 1.4% M/M and 
4.1% Y/Y (prior: -0.1% M/M, 3.8% Y/Y). (Source: Trading 
Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.1mn barrels (prior: -4.8mn_ barrels, 
consensus: -1.6mn barrels) for the week ended February 11. 
(Source: Trading Economics) 


According to reports, the UAE has raised its holdings of US 
treasury bonds by 39% Y/Y to around USD 44.8bn (SAR 
168.11bn) in December 2021, compared to USD 32.2bn (SAR 
120.83bn). (Source: Decypha) 


Dubai International Financial Centre (DIFC) revealed that the 
total number of active registered firms operating in DIFC 
increased by 25% to 3,644 entities from 2,919 in 2020. A total of 
1,124 financial and innovation related entities are now active 
and operating within DIFC, increasing by 23%, versus 915 in 
2020. (Source: Zawya) 


The Secretary General of the Gas Exporting Countries Forum 
(GECF) indicated that as the global population edges towards 
the 10bn mark by 2050 and world GDP more than doubles, 
natural gas will continue to play a crucial role in alleviating 
energy poverty, fuelling economic growth, expanding prosperity, 
and contributing to the protection of the environment. (Source: 
Trade Arabia) 


Coming Up 


Japan's inflation rate for January (prior: 0.1% M/M, 0.8% Y/Y) 
will be announced tomorrow. (Source: Trading Economics) 


UK Markit/CIPS Manufacturing PMI for February (prior: 57.3) 
will be announced on February 21. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 18 (prior: +1.1mn 
barrels) will be announced on February 24. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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